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The quantitative tables in the following pages may sometimes show small differences due to the use
of concealed decimals. These differences, however, do not in any way affect the true and fair view of
the half-yearly accounts of the Bank. Similarly, the value zero "0” in the following tables indicates the
presence of a number after the decimal, while “-” represents the value nil.



CONSOLIDATED INCOME

(unaudited)
(in EUR thousand) 30/06/2013 30/06/2014
Net interest income 44,640 47,508
Gross earned premiums, insurance - 35
Gross technical charges, insurance -2,317 -1,763
Ceded reinsurance result, insurance -661 -384
Dividend income 4,661 5,513

Net gains / losses on financial instruments designated at fair value

through profit and loss 2 Rz
Eﬁ—tvr;ilsiﬁ—ogjélsp/rlgfsif?qg?;;zanaal instruments not measured at 6,685 49053
Net fee and commission income 178,861 168,362
Other net income 5,550 -1,301
GROSS INCOME 260,423 290,047
Operating expenses -205,398 -217,373

Staff expenses -134,941 -143,179

General administrative expenses -61,259 -60,342

Other -9,199 -13,852
Impairment 960 -460
Share in profit of associates -477 -6
PROFIT BEFORE TAX 55,507 72,207
Income tax expenses -13,659 -22,069
PROFIT AFTER TAX 41,848 50,138

Attributable to NON CONTROLLING INTEREST -5 -8

Attributable to GROUP SHAREHOLDERS 41,853 50,146




CONSOLIDATED STATEMENT

(unaudited)

(in EUR thousand) 30/06/2013 30/06/2014

PROFIT / (LOSS) AFTER TAX 41,848 50,138

OTHER COMPREHENSIVE INCOME -16,275 -6,702
Items that may be reclassified subsequently to profit or loss -16,315 -6,660
Available-for-sale financial assets -20,481 -3,730
Revaluation at fair value -21,157 37,155

Net realised gains / losses on sales -7,085 -43,118
Impairment 93 -

Income tax (expenses) / income 7,667 2234
Exchange differences on translation of foreign operations 4,167 -2,930
Items that will not be reclassified to profit or loss 40 -42
Remeasurements of defined benefit pension plans 40 -42
Remeasurements (gross) 69 -54

Income tax on remeasurements -29 12

TOTAL COMPREHENSIVE INCOME 25,573 43,436
Attributable to non-controlling interest -5 -8

Attributable to owners of the parent 25,578 43,444




CONSOLIDATED

(unaudited)

ASSETS (in EUR million) Notes RAVAVIZIONR] 30/06/2014
Cash and balances with central banks 1,171 549
Financial assets 4 10,708 10,989
Held-for-trading assets 390 601

At fair value via profit and loss 1,863 1,908
Available-for-sale assets 4,005 4,182
Loans and receivables 4,415 4,275
Hedging derivatives 34 22
Reinsurer’s share in technical provisions 0 1
Tax assets 23 10
Current tax assets 4 5
Deferred tax assets 19 5
Investments in associates 12 12
Investment properties 26 26
Property and equipment 168 164
Goodwill and other intangible assets 232 232
Other assets 129 149
TOTAL ASSETS 12,469 12,131
EQUITY AND LIABILITIES (in EUR million) 31/12/2013 30/06/2014
Financial liabilities 4 10,820 10,505
Held-for-trading liabilities 309 155

At fair value via profit and loss 1,856 1,903

At amortised cost 8,560 8,317
Hedging derivatives 95 130
Gross technical provisions, insurance 214 189
Tax liabilities 1 12
Current tax liabilities 2 2
Deferred tax liabilities 9 "
Provisions 34 38
Other liabilities 430 418
TOTAL LIABILITIES 11,510 11,162
TOTAL EQUITY 959 969
Equity, Group share 5 958 969
Non controlling interest 0 0

TOTAL EQUITY AND LIABILITIES 12,469 12,131



CONSOLIDATED STATEMENT

(unaudited)

Issued Revalua Remeasur
. and ) ) Consoli- o= ement of Currency Equity, Non-
(in EUR paid-up Share Treasury dated tion defined translation group  controlling

premium shares feserve benefit differences share interests
(AFS) _
plans

Total
equity

million) share reserve

capital

Balance as at

Net

movements

on treasury

shares

Dividends

and profit- - - - 0.1 - - - 0.1 - 0.1
sharing

Comprehensi

ve income for - - - 41.9 -20.5 0.0 4.2 25.6 0.0 25.6
the period

Changes in

scope of - - - - - - - - - -
consolidation

Effects of

acquisitions/

disposals on

non-

controlling

interests

Other - - - 0.0 - 0.0 - 0.0 0.0 0.1

Balance as at
30/06/2013

Issued Revalua- Remeasur
and Consoli- vl ement of Currency Equity, Non-
paid-up dated defined translation group  controlling

shares feseive benefit differences share interests ECtY
(AFS) plans

Total

(in EUR

HIR remium
m||||on) share P reserve
capital

Share Treasury

Balance as at

01/01/2014

Net

movements

on treasury

shares

Dividends

and profit- - - - -33.2 - - - -33.2 - -33.2
sharing

Comprehensi

ve income for - - - 50.1 -3.7 0.0 -2.9 434 0.0 434
the period

Changes in

scope of - - - - - - - - - -
consolidation

Effects of

acquisitions/

disposals on

non-

controlling

interests

Other - - - 0.0 0.0 - - 0.0 0.0 0.0
Balance as at

30/06/2014



CONSOLIDATED

(unaudited)

30/06/2013 30/06/2014
(in EUR million)

Profit before tax 55.5 72.2
Adjustments for: 5.6 16.8
Impairment on securities, amortisation and depreciation on property and

equipment, intangible assets and investment properties o i
Profit/loss on the disposal of investments -0.1 0.0
Change in impairment for losses on loans and advances -1.1 0.5
Change in gross technical provisions — insurance 2.3 1.8
Change in the reinsurers’ share in the technical provisions 0.7 0.4
Change in gross earned premiums - 0.0
Change in other provisions -1.1 4.1
Unrealised foreign currency gains and losses and valuation differences -6.0 0.3
Income from associates 0.5 0.0

Cash flows from operating activities, before tax and changes in operating assets and

liabilities
Changes in operating assets (1)
Changes in operating liabilities (2) -85.4 2.8

Income taxes

NET CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES

Purchase of subsidiaries or business units, net of cash acquired/disposed of - -
Proceeds from sale of subsidiaries or business units, net of cash acquired/disposed of = =

Purchase of investment property -0.0 0.0
Proceeds from sale of investment properties = =
Purchase of intangible assets -1.1 -1.7
Proceeds from sale of intangible assets - -
Purchase of property and equipment -2.3 -1.5
Proceeds from sale of property and equipment 0.1 0.1
NET CASH FROM / (USED IN) INVESTING ACTIVITIES -3.3 -3.1
Purchase/sale of treasury shares - -
Issue/repayment of loans -21.9 -36.3
Issue /repayment of subordinated debts -8.3 -2.0
Dividends paid and profit-sharing - -33.2

NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES -30.2 -71.6

NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (3)

CASH AND CASH EQUIVALENTS AS AT 01/01 2,728.2 2,906.2

Net increase/decrease in cash and cash equivalents 637.6 -910.0
Net foreign exchange difference = =

CASH AND CASH EQUIVALENTS AS AT 30/06 3,365.7 1,996.2

ADDITIONAL INFORMATION

Interest paid during the year -45.1 -43.2
Interest received during the year 95.7 94.9
Dividends received (including equity method) 47 55

COMPONENTS OF CASH AND CASH EQUIVALENTS 3,365.7 1,996.2

Cash and balances with central banks (including legal reserve with the central bank) 1,378.3 549.3
Loans and advances to banks repayable on demand 2,623.7 2,039.6
Deposits from banks repayable on demand -636.2 -592.8
Of which: not available (4) 1711 7.7

(1) Including loans and advances to banks and customers, securities, derivatives and other assets.

(2) Including deposits from banks and customers, bonds issued, derivatives and other liabilities.

(3) Cash includes cash and deposits payable on demand; cash equivalents are short-term investments that are very liquid, easily
convertible into a known cash amount and subject to a negligible risk of a change in value.

(4) Cash and cash equivalents not available for the Group mainly comprise of the legal reserve held with the Luxembourg
Central Bank and the ‘'margin’ accounts held with clearing houses (futures markets, etc.).




NOTES

Note 1 — General

KBL European Private Bankers Group (hereinafter “KBL epb group” or the "Group”) is an international
network of banks and financial companies, specialised in private banking. In support of, and
complementary to this activity, KBL epb is also developing several niche activities specific to its
various markets.

The corporate purpose of KBL epb group is to carry out all banking and credit activities. In addition,
KBL epb group is allowed to carry out all commercial, industrial or other operations, including real
estate transactions, in order to achieve its main corporate purpose, either directly or through
shareholdings, or in any other manner, these provisions to be understood in the widest manner
possible. KBL epb group may carry out any activity which contributes in any way whatsoever to the
achievement of its corporate purpose. The Group's main activities are described in “Note 3 - Segment
reporting by business segment”.

KBL epb group is headed by KBL European Private Bankers S.A. (hereinafter "KBL epb” or KBL), a
public limited liability company (société anonyme) in Luxembourg and having its registered office at:

43, boulevard Royal,
L-2955 Luxembourg

Since July 2012 KBL epb group is 99.9% owned by Precision Capital, a Luxembourg-based company
governed by Luxembourg law representing the interests of a group of Qatari private investors.

The Bank’s consolidated accounts are consolidated in the Precision Capital’s consolidated accounts.
Precision Capital's annual consolidated accounts and management report are available at its head
office.
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